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Ombudsman’s Determination 
Applicant: Mr S 

Scheme:  Invensys Pension Scheme (the Invensys Scheme) 

Respondent: The Trustee of the Invensys Pension Scheme (the Trustee) 

Outcome 
 

Complaint summary  
 

Background information, including submissions from the parties 
Background 

 

 

 

 

 

 
1 A Section 32 buy-out arrangement is a single member deferred annuity contract used to transfer liability for 
a deferred member’s benefits from an occupational pension scheme to a separate policy. The name derives 
from Section 32 of the Finance Act 1981 which originally applied to this type of arrangement. 
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2 Mr S has explained that the car was valued at £30,000 but cost him £22,000 because he traded-in his 
existing car. 
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Mr S’ position 
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The Trustee’s position 
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Adjudicator’s Opinion 
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3 Philip Collins Ltd v Davis [2003] 3 All ER 
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 Mr S did not accept the Adjudicator’s Opinion and the complaint was passed to me to 
consider. Mr S provided further comments which are summarised below. I have noted 
Mr S’ comments but I find that they do not change the outcome. I agree with the 
Adjudicator’s Opinion. 

  

 
4 https://www.pensions-ombudsman.org.uk/sites/default/files/publication/files/Updated-Non-financial-
injustice-September-2018-2_0.pdf 
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Mr S’ further comments 

 

 

 

 

Ombudsman’s decision 
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 I do not uphold Mr S’ complaint. 

 
 

 
Anthony Arter 
Pensions Ombudsman 

25 November 2021 
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